Why Should You Consider Remortgaging?
Getting stuck with a mortgage for what seems like forever, during the entire mortgage period, is a past concept in the industry. Today, many
mortgagors are already considering remortgaging. The remortgage market is fast booming. More and more mortgagors are looking into it as a practical

way to improve finances.

While some may still be apprehensive about remortgaging, the fact is that there are several benefits attached to remortgaging. By remortgaging, we
mean the process wherein a mortgagor can replace his existing mortgage or switch to another mortgage. The most common reason for remortgaging

is to save money. Here are more reasons why mortgagors should consider remortgaging:
Replace the existing mortgage with a better one.

Sometimes the existing mortgage isn’'t good enough. In this case, the mortgagor needs to replace it with a new one or switch it with other mortgage
deal. By remortgaging, a mortgagor will be able to get a better mortgage deal.

Get lower interest rate.

For those who seem stuck with the ever increasing interest rate, remortgaging is the solution to get a new mortgage deal with fixed and significantly
lower interest rate. Sometimes mortgagors simply close a deal without analyzing their options. They end up getting a variable rate mortgage.
Remortgaging gives them the option to change to a fixed rate mortgage. Why get a fixed rate? Interest rates continue to soar high. If you lock in the

interest rate now, you will not be affected by this “increase in rate”.

For debt consolidation

Remortgaging is a practical option for debt consolidation. Mortgagors can remortgage to be able to pay their existing mortgage and at the same time,
their debts. This will simplify the debt-payment process. Mortgagors can take out a remortgage that can cover up the monthly amortization and all the
debts. This way, the mortgagor will just have a single monthly payment to make.

Allows change of mortgage type.

Closing a mortgage deal without careful planning and analysis may leave the mortgagor with deals that might eventually turn out to be unsuitable for
his needs. Through remortgaging, he will be able to change to a more suitable mortgage type based on his current needs.

Remortgaging will help mortgagors get a better mortgage deal. Don’t get stuck with your existing mortgage. As a wise mortgagor, you should look into
options that will help you get the most out of mortgage. Remortgaging is one of these options. It will help you get the mortgage type and terms that

best suit your needs.
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